
CITY OF ENCINITAS
CITY COUNCIL
AGENDA REPORT

, Meeting Date: October 24, 2012

TO: City Council

Gus Vina, City Manager aJ~ ~ ,
Paul Bussey, Finance Dep~e~t- Consultant

Jay Lembach, City Treasurer/fuvestment Of e~l-

VIA:

FROM:

SUBJECT: City Treasurer's Investment Report for the fiscal year ended Jime 30, 2012

BACKGROUND:

It is the practice of the City Treasurer to report on the status of City investments to the City
Council on a periodic basis. This Anual Report covers the period from July 1, 2011 through

June 30, 2012,.and covers all aspects ofthe City's Investment Program, except for debt proceeds
on deposit with fiscal agents, which represent restricted funds that have extremely limited
activity. .

ANALYSIS:

The Anual Investment Report is actually a series of reports produced by the City's in-house
investment tracking softare, SYMRO. The reports that are included are:

(1) Portfolio Sumar Report

(2) Portfolio Details - Investments and Cash

(3) Investments by Issuer

(4) Activity 
Report

(5) Interest Eargs
(6) Realed Gains and Losses

(7) Unrealized Gains and Losses

The Portfolio Summary Report sumarzes much of the information included in the detail report
that follow. . The Portfolio Details Reports show each investment owned as of June 30, 2012,
reporting the par value, the market value, and the book value, as well stated rates and yield-to- '
matuty (YTM. The Investments by Issuer report is included to allow for easier analysis of
investments owned by tye and by Agency. The Activity Report allows the reader to see all
investments held'durng the year, including purchase, early redemption (calls) and matuties. The
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Interest Earnings Report details the amount eared and the effective rate of retu on each
investment. The Realized Gains and Losses Report shows the additional amounts eared on
selected investments; generally investments that were redeemed prior to matuty (also referred to as
called investments.) The Unrealized Gains and Losses report shows the difference between book
(carg) value and market value, as of June 30, 2012. Depending on. the type of report, the
information presented is either as ofJune 30th, 2012 ~r for the period July 1,2011 through June 30th,
2012. That distinction is indicated in the header of each report.

THE NUERS

The City's portfolio eared $438,065 for the fiscal year, an effective retu of 0.45%. That nurber
is reported in Report (1), and is comprised of the' totals from Reports (5) and (6). This is slightly
below the budget estimate of 0.50%, but is well above the City's Performance Benchmark, the one-
year US Treasur bil, of 0.10%. The primary reason that .the performance is so much higher than
the benchmark is because the benchmark has been pushed to historic levels by US monetar policy.
A fairer comparson for ths period would be the retur on the Californa LAIF fund, which was
0.36%.

Investments held at June 30th totaled $94:2 millon, with an average investable balance of $97.9
millon. No one group of investments made up more than 30% oftotal holdigs, and all investment
groups were within the gudelines set out in the City's' Investment Policy. Management of
investments continues to focus on maintaining credit quality, limiting the weighted average life
(W AM of holdings, and promoting diversification of assets. The City had about $9 millon in cash
at June 30th to cover several large payments that were due in early July 2012.

There was an unealized gain of $64,039 at June 30th which means that securties held had an
estiated market value greater than the book value, as of that date. This difference is insignificant
in a portfolio of $100 million, and those "gains" are not likely to be realized in the next accounting
period since the City does not generally sell securties before their maturity date. .

FISCAL AN STAFF IMPACTS:

The Investment Program makes a pos.itive contrbution to the City's overall financial condition,
with interest revenues well above the costs' for admnisterig the Program. The financial benefits
have declined over the last five years, due to the significant decline in market interest rates and the
corresponding lower rates of return ti: the City. The overrding concern and focus of the Program is
to keep the taxpayers' monies safe and well protected from possible losses.

RECOMMNDATION:

Accept and fie the City Treasurer's Anual Investment Report

Last printed 10/4/20124:09:00 PM
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City of Encinitas - YTD Report
Portolio Management

Portolio Summary
June 30, 2012

CITY OF ENCINITAS
505 S. VULCAN

ENCINITAS, ENCINITAS, CA 9

(760)633-2641

Investments

Par Marke Book "k of YT Days to 
Val"" Value Value Portlio Term ' Maturit

29,312,534.19 29,312,534.19 29,312,534.19 31.13 0.360 1 1
10,016,712.21 10,016,71221 10,016,712.21 10.64 0.240 1 1
1,021,741.57 1,021,741.57 1,021,741.57 1.08 0.020 1 1

20,000,000.00 20,822.546.10 20,833,620.19 '22.12 0.454 873 817
22,000,000.00 22,071,527.78 21,998,223.94 23.36 0.946 1,379 1,244
10,000,000.00 10,000,931.25 10,000,781.25 10.62 0,875 1,639 1,528
1,000,000.00 991,340.00 989,680.88 1:05 1.598 1,266 1,136- - -

93,350,987.97 94,237,333.10 94,173,294.23 100.00% 0.569 703 646

Investments

Local Agency Investment Funds

Managed Pool Accunts
Money Market Funds

Federal Agency Coupon Secuñties

Federal Agency Caliable Securities

Variable Rate Agency Cpn Secries

Corprate Medium Term Notes

Cash
Passbook/Checking
(not included in yield caculations)

Total Cash and Investments

9,020,760.61 9,020,760.61 9,020,760.61 0.000

102,371,748.58 103,258,093.71 103,194,054.84 0.569 703 646'

Total Earnings
Current Year

Average Daily Balance

Effective Rate of Return

June 30 Pe,riod Ending
438,064.69

97,854,311.03

0.45%

Fiscal Year Ending
, 438,064.68

accuracy of the attached report on the City of Encinitas' Pooled Investment Fund. All funds for which the Cit has oversight responsibilit are reflected in this report. All investments are in
with the Cits adlpted Inv¥tment Policy., which is available through the City ,Clerk's offce. The Citys Investment Program provides suffcient liquidity to meet the next six (6) months

'e requirements. the sourc of the rilXet values of investments. owned is Union Bank of California Custody Servces.

Reporting period 07/01/2011-06/30/2012

Data Updated: SET_ANNU: 10/04/201209:07
Run Date: 1c104fl012 - 09:08 No fiscal year history available

Portolio ENCl
AC

PM (PRF_PM1) 7.3.0
Report Vef. 7.3.3
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City of Encinitas - YTD Report
Portolio Management

Portolio Details - Investments
June 30,2012

Page 1

Average Purchase Stad YT Maturi
CUSIP Investment # Issuer Balance Date Par Value Market Value Book Value Rate S&P Moody's Date

Local Agency Investment Funds

SYS1012 1012 CA Loc Agency Invstment Fund' 29,312,534.19 29,312,534.19 29,312,534.19 0.360 0.360---
Subtotal and Average 32,620,!l83.50 29,312,53419 29,312,534.19 29,312,534.1,9 0.360

Managed Pool Accounts

SYS1003 1003 CA Asset Management Program 10,016',712.21 10,016,712.21 10,016,712.21 0.240 0.240 AM---
Subtotal and Average 10,006,988.93 10,016,712:21 10,016,712.21 10,016.712.21 0.240

Money Market Funds

SYS1004 1004 Union Bank Custody Acc. 1,021,741.57 1,021,741.57 1,021;741.57 0.020 0.020---
Subttal and Average 13,638,357.28 1,021,741.57 1,021,741.57 1,021,741.57 0.020

U.S. Treasury Bils

Subtotal and Average 1,473,794.6

Federal Agency Coupon securities

3134G3BF6 1422 FÉoera Home Loan Mortgage 03/30/2012 5,000,000.00 5,018,900.00 5,020,233,93 0.625 0.350 Aaa 121312013
3133XWE70 1428 Federa Home Loan Bank 06/27/2012 2,000,000.00 2,083,54.44 2,084,633.28 2.500 0.370 Aaa 06/131014
31398A3G5 1426 Federa Nat1 Mortgage Assoc. 03/30/2012 5,000.000.00 5.106,333.33 5.115,283.22 1.500 0.480 Aaa, 09/Ò8I014
3133X9DC1 1423 Federal Home Loan Bank 0310/2012 2,000,000.00 2,190,940.00 2,185,578.10 4.500 0.550 Aaa 11/1412014
31331SPQO 1430 Federal Farm Creit 0617/2012 2,000,000.00 2.233,737.22 2,236,411.20 4.375 . 0.450 Aaa 0211712015
3133XWX95 1427 Federal Home Lon Bank 06/27/2012 2,000.000.00 2,135,828.89 2,137,508.40 2.750 0.480 Aaa 03113/2015
313371NW2 1429' Federal Home'Loan Bank 06/27/2012 2,000;000.00 2,053,262.22 2,053,972.06 1.375 0.600 Aa 12111/2015---

Subttal and Average 4,702,080.23 20,000,000.00 20,822,54.10 20,833,620.19 0.45
Federal Agency Callable Securities

3.133EAHM3 1425 Federa Farm Credit 03/30/2012 5,000,000.00 5,000,027.78 4,996,963.94 0.350 0.395 Aaa 0311412014
3133EAQL5 1431 Federa Farm Credit 06/27/2012 2.000,000.00 2,002,000.00 2,001,260.00 0.540 0.540 Aaa 0511512015
3134G3EN6 1418 Federal Home Loan Mortgage 12130/2011 5,000,000.00 5,023.100.00 5,000,000.00 1.000 1.000 Aaa 06/3012015
3134G3CE8 1417 Federal Home Loan Mortgage 12121/2011 5,000,000.00 5,014,650.00 5,000,000.00 1.500 1.500 Aaa 121112016
3136FTQ36 1419 Federa Nat'l Mortgage Assoc. 02128/2012 5.000,000.00 5,031,750.00 5,000,000.00 1.050 1.050 Aaa 02128/2017---

Subtotl and Average 14,509,891.35 22,000,000.00 22,071,527.78 21,998,223.94 0.94
Variable Rate Agency Cpn Securities

3136FT4UO 1424 Federal Nal Mortgage Assoc. 03/30/2012 5,000,000.00 5,000,681.25 5,000,781.25 0.625 1.308 Aaa 03/2112016
313376YU3 1420 Federal Hoe Loan Bank 0212212012 5,000,000.00 5,000,250.00 5,000,000.00 0.450 0.442 Aaa 021221017

Portolio ENel
Data Updated: SET_ANNU: 10/041201209:07

ACRun Oat.: 1010412012 - 09:08
PM (PRF _PM2) 7.3.0

Report Ver. 7.3.3
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City of Encinitas - YTO Report
Portolio Management

Portolio Details - Investments
'June 30, 2012

Page 2

Average Purchase Stated YT Maturit
CUSIP Investment # Issuer Balance Date ParValuø Market Value Book Value Rate S&P Moody's Date

Subtotal, and Average 3,046.64.60 10,000,000.00 10,000,931.2 ,10,000,781.25 0.875

Corporate Medium Term Notes

36962G4N1 1421 Genera Electric Capit Corp 021222012 1,000,000.00 991,340.00 989,680.88 1.260 1,598 Aaa 08/11/2015---
Subtotal and Average 351,400.99 1,000,000.00 991,3.00 ,989,680.88 1.98

Totl and Average 97,854,311.04 93,350,987.97 94,237,333.10 94,173,294.23 0.569

Data Updated: SET_ANNU: 10104/2012 09:07
Run Dale: 101041012 - 09:08

Portolio ENC!
AC

PM (PRF_PM2) 7.3,0
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City of Encinitas. YTD Report
Portolio Management
Portolio Details. Cash

June 30, 2012

Page 3

Average Purchase stte Y1CUSIP Investment # Issuer 'Balance Date Par Value Market Value _ Book Value Rate S&P Moody's
Passbook/Checking Accounts

SYS1011 1011 Scripps BanklUS Bank 07/0112011 12,611.60 12,611.60 12,611.0 0.000
SYS1010 1010 Union Bank Checking Acc!; 07/01/2011 9,008,149.01 9,008.149.01 9,008,149.01 0.000

Average Balance 0.00

Tolal Cash and Investment 97,854,311.03 102,371,748.58 103,258,093.71 103,194,054.84 0.569

Data Updated: SET_ANNU: 10/04/2012 09:07
Run Dal.: 10141012-09:08

, Portolio ENCI
AC

PM (PRF_PM2) 7.3.0
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City of Encinitas. YTD Report
Investments by Issuer

Active Invesbnents
Sorted by Issuer

June 30, 2012 ,

CITY OF ENCINITAS
505 S. VULCAN

ENCINITAS, ENCINITAS, CA 9

(760)633-2641

CUSIP Investment #
Investment Currnt Market YT Redemption Days To

Securit Type Class ' Book Value Rate Market Value Date 365 Date Maturit
Call
Date Collate,ral

CA Asset Management Program

SYS1003 1003 Manage Pool Accunts Amort 10,016,712.21 0.240 10,016,712.21 06/30/2012 0240-
Subtl and Average 10,016,712.21 10,016,712.21 0.240

Federal Farm Credit

31331SPQO 1430 Federal Agency Coupon Securitie Fair 2,236,411.20 4.375 2,233,737.22 06130/2012 0.450 02117/2015 961

3133EAHM3 1425 Federal Agency Callable Secuñties Fair 4,996,963.94 0.350' 5,000,027.78 06/30/2012 0.395 03/14/2014 621

3133EAQL5 1431 Federal Agency Callable Securities Fair 2,001,260.00 0.540 2,002,000.00 06/30/2012 0.540 05115/2015 '1,048 08/15/2012-
Subtotl and Average 9,234.635.4 9,235,765.00 0.44 795

Federal Home Loan Bank

3133X9DC1 1423 Federal Agency Coupon Securities Fair 2,185,578.10 '4.500 2,190,940.00 0613.0/2012 0.550 11/14/2014 866

3133XWX95 1427 Federal Agency,Coupon Securities Fair 2,137,508.40 2.750 2,135,828.89 06130/201,2 0.480 03/13/2015 985
3133XWE70 1428 Federal Ágency Coupon Securities Fair 2,084,633.28 2.500 2,083,544.44 06130/2012' 0.370 06/13/2014 712
313371NWZ 1429 Federal Agency Coupon Securities Fair 2,053,972.06 1.375 2,053,262.22 06130/2012 0.600 12111/2015 1,258

313376YU3 1420 Variable Rate Agenè: Cpn Secrities Fair 5,000,000.00 0.450 5,000,250.00 0613012012 0.442 02/222017 1,697-
Subtotal and Average 13,461,691.84 13,463,825.55 OA78 1,229

Federal Home Loan Mortgage

3134G3BF6 1422 Federal Agency Coupon Securitiés Fair 5,020,233.93 0.625 5,018,900.00 06130/2012 0.350 12/23/2013 540
3134G3CE8 1417 Federal Agency Callable Securities Fair 5,000,000.00 1.500 5,014,650.00 06130/2012 1.500 12/21/2016 1,634 12/21/2012
3134G3EN6 1418 Federa Agency C,allable securilês Fair 5,000,000.00 1.000 5,023.100.00 06130/2012 1.000 06/30/2015 1,094 12/30/2013-

Subtotal and Average 15,020,233.93 15,056,650.00 0.949 1.088

Federal Nafl Mortgage Assoc.

31398A3G5 1426 Federa Agency Coupon Securities Fair 5,115,283.22 1.500 5,106,333.33 06130/2012 0.480 09108/2014 799
3136FTQ36 1419 Federal Agency Callable Securiti7s Fair 5,000,000.00 1.050 5,031,750.00 06/30/2012 1.050 02/28/2017 1,703 02/28/2014
3136FT4UO 1424 Varable Rate Agency Cpn Secuñties . ' Fair 5,000,781.25 0.625 5,000,681.25 06130/2012 1.308 03/21/2016 1,359 09/2112012-

Subtotal and Average 15,116,064.47 15,138,764.58 0.942 1,283

General Electric Capital Corp

36962G4N1 1421 Corporate Medium Term Notes Fair 989,680.88 1.260 991,340.00 06/30/2012 1.620 06/11/2015 1,136

Data Updated: SET_ANNU: 10/041201209:07
Run Dale; 101412012 - 09:08

Portolio ENe I

AC
DI (PRF_DI) 7.1.1
Report Ver. 7.3.3
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City of Encinita - YTD Report
Investments by Issuer
'Sortd by Issuer

Page 2

Investment Current Market YT Redemption Days To
CUSIP Investent # Securit Type Class Book Value Rate Market Value Date 365 Date Maturit

Subtotal and Average 989,680.88 991,340.00 1.620 1,136

CA Local Agency Invstment Fund

SYS1012 1012 Loca Agecy Invesment Funds. Amort 29,312,534.19 0.360 29,312,534.19 0!I/30/2012 0.360-
Subtotal and Average 29,312,534.19 29,312,534.19 0.360 l'

Scripps Bank\US Bank

SYS1011 1011 Passbook/Checking Accunts Amort 12,611.60 12,611.60 05/31/2012

Subtota and Average 1i;611.0 12,611.60

Union Bank Checking Acct.

SYS1010 1010 Passbook/Checking Accounts Amort 9,008,149.01 9,008,149.01 05/31/2012

Subtota and Average 9,008.149.01 9,08,149.01

Union Bank Custody Acct

SYS1004 1004 Money Market Funds Amort 1,021,741.57 0.020 1,021,741.57 05/3112012 0.020

Subttal and Average 1,021,741.57 1,021,741.57 0.020

Totl and Average 103,194,054.4 103,258,093.71 0.519 589

Call
Date Collateral

Dala Updated: SET_ANNU: 10/041201209:07
Run Date: 101012 -09:08 '

Portfolio ENCI
AC

01 (PRF _01) 7,1.
Report Ver. 7.~.3
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Data Updated: SET_ANNU: 10/041201209:07
Run Date: 10112012 - 09:08

Portolio ENCI
AC

DA (PRF _DA) 7.2.0
Report Ver. 7.3.3
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City of Encinits. YTD Report
Activity Report

July 1,2011. June 30,2012

Par Value Par Value 

Percent Beginning Current 'Transaction Purchases Dr Redemptions Dr

CUSIP, Investment # Issuer of Portlio Balance Rate Date Depos~s Wrthdrawas

Subtotal and Balance 2,000,000.00 B,OOO,OOO.OO 2,000,000.00

Federal Agency Callable Securities

313372NWO 1410 Federal Home !,an Bank 1.375 02l2t12012 0.00 2,000,000.00

313372Z 1412 Federa Home Loan Bank 1.000 03/30/2012 0.00 1,355,000.00

313371J31 1~14 Federa Home Loan Bank 0.750 08/16/2011 0.00 ' 2,000,000.00

Subtotal and Balance 5,355,000.00 '0.00 5,355,000.00

Variable Rate Agency Cpn Securities

313376YU3 1420 Federa Home Loan Bank 0.450 0212212012 5,000,000.00 0.00

Subttal and Balance 0.00 5,000,000.00 0.00

Issuer Subtota 12.699% 7,355,000.00 13,000,000.00 7,355,000.00

Issuer: Federal Home Loan Mortgage

Federal Agency Coupon Securities

3134G3BF6 1422 Federal Home Loan Mortgage 0.625 03130/2012 5,000,000.00 0.00

Subttal and Balance 0.00 5,000,000.00 0.00

Fiideral Agency Callable Securities

3134G1VH4 1409 Federal Home, Loan Mortage 1.50 10/07/2011 0.00 2,000,000.00

3134G3CE8 1417, Federal Home Loan Mortgage 1.500 12121/2011 5,000,000.00 0.00

3134G3EN6 1418 Federal Home Loan Mortgage 1.000 1213Ò/2011 5,000,000.00 0.00

Subttal and Balance 2,000,000,00 10,000,000.00 2,000,000.00

Issuer Subttal 14.652",l 2,000,000.00 15,000,000.00 2,000,000.00

IssUer: Federal Natl Mortgage Assoc.

Federal Agency Coupon Securities

31398AX5 1387 Federal Nafl Mortgage Assoc. 1.215 11/03/2011 0.00 2,000,000.00

31398A3G5 1426 Federal Nat'l Mortgage ASsoc 1.500 03/30/2012 5,000,000.00 0.00

Subtotal and Balance 2,000,000.00 5,000,000.00 2,000,000.00

Federal Agency Callable Securities

3136FTQ36 1419 Federal Nat'l Mortgage Assoc. 1.050 02128/2012 5,000,000.00 0.00

Subtotal and Balance 0.00 5,000,000.00 0.00

Page 2

Ending
'Balance

8,000,000.00

0.00

5,000,000.00

13,000,000.00

5,000,000.00

10,000,000.00

15,000,000.00

5,000,000.00

5,000,000.00

Data Updated: SET_ANNU: 10/04/201209:07
Run Date: 10141212 - 09:08

Portolio ENCI
AC

DA (PRF _DA) 7.2.0
Report Ver. 7.3.3
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City of Encinitas - YTD Report
Page 3 

Activity Report
July 1,2011. June 30,2012

Par Value Par Value 

Pel'ent Beginning Current Transactn Purchases or Redemptons or Ending

CUSIP Investment # Issuer of Portlio Balance Rate Dae Deposits Wnhdraals Balance

Issuer: Federal Nat'l Mortgage Assoc.

Variable Rate Agency Cpn Securities

3136FT4UO 1424 Federal Nat' Mortage Assoc; 0.625 03/3012012 5,000,000.00 0.00

Subtotal and Balance 0.00 5,000,000.00 0.00 5,000,000.00

issuer Subtotal 14.652% 2,000,000.00 15,000.000.00 2,000,000.00 15,000,000.00

Issuer: General Electric Capital Corp

Corporate Medium Term Notes

36962G4N1 1421 , Genera Eleric Capital Corp 1.260 021222012 1,000,000.00 0.00,

Subtotal and Balance o.cio 1,ÓOO,000.00 0.00, 1,000,000.00

Issuer Subttal 0.977% 0.00 1,000,000.00 0.00 1,000,000.00

Issuer: CA Local Agency Invstmènt Fund

Local Agency Invesbnent Funds

SYS1012 1012 CA Local Agency Invstment Fund 0.360 5.125,821.98 10,000,000.00

Subttal and Balance 34,186,712.21 ,5,125,821.98 10,000,000.00 29,312,534.19

Issuer Subtotl 28.633% 34,186,712.21 5,125,821.9à 10,000,000.00 29,312,534.19

Issuer: Scripps Bank\US Bank-
Passbook/Checking Accounts

SYS10ll, 1011 Scrpps BanklUS Bank 1,148,060.39 1,135,448.79

Subttal and Balance 0.00 1,148,060.39 1,135,4.79 12,611.60

Issuer Subttal 0.012% 0.00 1,148,060.39 1,135,4.79 12,611.0

Issuer:Union Bank Checking Acct.-
Passbook/Checking Accounts

SYS10l0 1010 Union Bank Checking Acc. 219,204,936.14 210,196,787.13

Subtl and Balance 0.00 219,204,936.14 210,196,787.13 9.008,149.01

Issuer Subtotal 8.799% 0.00 219,204,936.14 210,196,787.13 9,008,149.01

Data Updated: SET_ANNU: 101041201209:07
Run 00Ie:'10112012 -09:08

Portolio ENGI
AG

OA (lRF_OA) 7.2.0
Report Veri 7.3.3
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City of Encinits. YTD Report
Activit Report

Page 4 

July 1,2011" J'une 30, 2012

Par Value Par Value 

Perçent Beginning Current Transacton PurChases or Redemptions or Ending

CUSIP Investment # Issuer of Portolio Balance Rate Date Depòs~s Withdrawals Balance

Issuer: Union Bank Custody Acct.

Money Market Funds

SYS1004 1004 Union Bank Custody Acc. 0.020 74,866,139.43 73,904,681.27

Subttal and Balance 60,283A1 74,866,139.43 73,904,681.7 1,021,741.5

Issuer Subtotal 0.998% 60,283.41 74,866,139.43 73,904,681.27 1.021,741.57

Issuer: U.S. Treasury Bil-
U.S. Treasury Bils

912795X63 1407 U.S. Treasury BiD 07/28/2011 0.00 19,978,100.00

Subttal and Balance' 19,978,100.00 0.00 19,978,100.00 0.00

Issuer Subtotal 0.000% 19,978,100.00 0.00 19,978,100.00 0.00

Toti 100.000% 83,579,018.50 358,362,747;27 339,570,017.19 102,371,748.58

Data Updated: SET_ANNU: 10/04/2012 09:d7
Run Dale: 10141012.09:08

portolio ENCI
AC

DA (PRF _DA) 7.2.0
Report Var. 7.3.3
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City of Encinitas. YTD Report
Interest Earnings

Sorted by Security Type - Maturity Date
July 1,2011 . June 30, 2012

Yield on Beginning Book Value

CITY OF ENCINITAS
505 S. VULCAN

ENCINITAS, ENCINITAS, CA 9

(760)633-2641

Adjusted Interest Earnings

ending Beginning Ending Maturit CurretAnnuanzed Interest Amorttionl Adjusted Interest
CUSIP Ii\vesbnent # Fund Issuer Par Value Book Value BookValue , Dat Rate Yield Earned Accretion Earnings

Securit Type: Passbook/Checking Accounts

SYS1010 1010 001 UBCKG 9,008,149.01 0.00 9,008,149.01 0.02 0.00 0.02-
Subtotal, 9,008,149.01 0.00 9,008,149.1 0.02 0.00 0.02

Securit Type: Local Agency Investment Funds

SYS1012 1012 001 LAIF 29,312,534.19 34,186,712.21 29,312,534.19 0.360 0.357 122,435.74 0.00 122,435.74-
Subtotal 2.;312,534.19 34,186,712.21 29,312,5319 0.357 122,45.74 0.00 12.,435.74

Security Type: Managed Pool Accounts

SYS1003 1003 001 CAMP ,10,016,712.21 9,998,922.88 10,016,712.21 0.240 0.187 18,783.78 0.00 18,783.78-
Subttal, 10,016,712.21 9,998,922.88 10,016.712.21 0.187 18,783.78 0.00 18,783.78

Security Type: Money Market Funds

SYS1004 1004 001 UBCUST 1,021,741.57 60,283.41 1,021,741.57 0.020 4.524 2,734.46 0.00 2,734.46-
Subttal 1,021,741.57 60,283A1 1,021,741.57 4.524 2,734.46 0.00 2,734.46

Security Type: Federal Agency Coupon Securities

3133XGDD3
.

1400 001 FHLB 0.00 2,012,888.51 0.00 08/191011 5.375 0.535 14,333.33 -12,888.51 1,44.82
31331Y3P3 1389 001 FFCRED 0.00 2,013,949.77 0.00 10/031011 3.500 0.759 17,888.89 -13,949.77 3,939.12
31398AX5 1387 001 FNMA 0.00 2,O02,448~94 0.00 11/0312011 1.215 0.844 8,235.00 -2,448.94 5,786.06
3134G3BF6 1422 001 FHLMC 5,000,000.00 0.00 5,020,233.93 1212312013 0.625 0.347 7,899.30 -3,461.07 4,438.23
3133XWE70 1428 001 FHLB 2,000,000.00 0.00 2,084,633.28 06/1312014 2.500 0.370 555.56 -471.16 84.40
31398A3G5 1426 001 FNMA 5,000,000.00 0.00 ' 5,115,283.2. 09/0812014 1.500 0.472 18,958.34 -12,800.11 6,158.23
3133X9DCl 1423 001 FHLB 2,000,000.00 0.00 2,185,578.10 11/141014 4.500 0.525 22,750.00 -19,797.90 2,952.10
31331SPQO 1430 001 FFCRED 2,000,000.00 0.00 2,236,411.20 0211712015 4.375 0.439 972.22 -866.02 106.20
3133XWX95 1427 001 FHLB 2,000,000.00 0.00 2,137,508.40 03/1312015' 2.750 0.476 611.11 -500.49 110.62
313371NW 1429 001 FHLB 2,000,000;00 0.00 2,053,972.06 12111/2015 1.375 0.602 ,305.56 -170.16 135.40-

Subtotal 20,000,000.00 6,029,2.7.22 20,833,620.19 0.534 92,509.31 ~7,354.13 2.,155.18

Data Updated: SET_ANNU: 10/041201209:07
Run 0010:101412012 -09:08
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City of Encinitas . YTD Report
Interest Earnings Page 2 

July 1,2011 -June 30, 2012

Adjusted Intrest Earnings

Ending , BegInning Ending Maturit CurrentAnnualized Interet Amoi1zationl Adjusted Interest
CUSIP Investment # Fund Issuer Par Value Book Value Book Value Date Rate Yield Earned Accretion Earnings

Securit Type: Federal Agency Callable Securities

313371J31 1414 001 FHLB 0.00 1,987,815.09 0.00 08/0912013 0.750 1.034 1,875.00 715.30 2,590.30

313372Z 1412 001 FHLB 0.00 1,355,000.00 0.00 09/3012013 1.000 0.999 ' 10,124.86 0.00 10,124.86

3134G1VH 1409 001 FHLMC 0.00 1,995,741.13 0.00 10/0712013 1.50 1.238 6,13,3.33 501.04 6,634.37

31331J2C6 1411 001 FFCRED 0.00 1,985,683.99 ' , 0.00 11/1212013 0.790 0.790 2,106.66 0.00 2,106.66

313372NWO 1410 001 FHLB 0.00 2,000,000.00 0.00 111221013 1.375 1.365 17,645.83 0.00 17,645.83

3133EAHM3 1425 001 FFCRED 5,000,000.00 0.00 4,996,963.94 031142014 0.350 0.392 4,423.61 566.16 4,989.(7

31331KGD6 1415 001 FFCRED 0.00 1,998,246.92 0.00 03/2812014 1.375 1.408 20,395.83 494.90 20,890.73

31331K2KS 1416 001 FFCRED 0.00 0.00 0.00 06/1212014 0.690 0.692 8,625.00 0.00 8,625.00

31331J2N2 1408 C01 FFCRED 0.00 1,965,721.91 0.00 11/17/2014 1.250 1.266 3,819.44 0.00 3,819.44

3133EAQL5 1431 001 FFCRED 2;000,000.00 0.00 2,001,260.00 05/1512015 0.540 0.548 120.00 0.00 120.00

3134G3EN6 1418 001 FHLMC 5,000.000.00 0.00 5.000,000.00 06/30/2015 1.000 0.997 25,138.89 0.00 25,138.89

3134G3CE8 1417 001 FHLMC 5,000,000.00 0.00 5,000,000.00 1212112016 1.500 1.497 39,583.33 0.00 39,583.33

3136FTQ36 1419 001 FNMA 5,000,000.00 0.00 5,000,000.00 0228/2017 1.050 1.056 17,937.50 0.00 17,937.50-
Subtotal 22000,000.00 13,288,209.04 21,998,223.94 1.101 157,929.28 2,2n.4O 160,206.68

Security Type: Variable Rate Agency Cpri Securities

3136FT4UO 1424 001 FNMA 5,000,000.00 0.00 5,000,78125 03/2112016 0.625 0,620 7,899.31 0.00 7,899.31

313376YU3 1420 001 FHLB 5,000,000.00 0.00 5,000,000.00 0212212017 0.450 0.336 5,979;17 0.00 5,979.17

Subtotal 10,000,000.00 0.00 10,000,781.25 0.45 13,878.48 0.00 13,878.48

Security Type: Corporate Medium Term Note

36962G4N1 1421 001 GECC 1,000,000.00 0.00 989,680.88 08/11/2015 1.260 1.628 4,550.00 1,180.88 5,730.88-
Subtotal 1,000,000.00 0.00 989,68G.8 1.28 4,550.00 1,180.88 5,730.88

Total 102,359,136.98 63,563,414.76 103,181,4.24 0.387 412,821.07 -l3,895.85 348,925.22

Data Updated: SELANNU: 10/041201209:07
Run Date: 101041012 - 09:08
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CITY OF ENCINITAS

City of Encinitas - YTD Report 505 S. VULCAN
ENCINITAS, ENCINITAS, CA 9

Realized Gains and Losses (760)633-2641

Sorted By Investment Type
Sales/Calls/Maturites: July 1,2011 -June 30, 2012

Invesbnent# Par Value Sale Date Days Held
MaturitlSale Realized Total Total TotalInv. Purchase

Issuer Type Date Current Rate Maturit Date Term Book Value Proceeds GainlLoss Earnings Net Earnings Yield 365

U.S. Treasury Bills

1407 ATD 12121/2010 19,978,100,00 07/28/2011 219 19,978,100.00 20,000.000.00 0.00 21,900.00 0.183
U.S. Treasury Bill 07/28/2011 219

U~S. Treasury Bils Subtotals 19,978,100.00 20,000,000.00 0.00 21,900.00 0.183

Federal Agency Coupon Securities

1400 FAC 06/16/2010 2;000,000.00 08/19/2011 429 2,000,000.00 2,000,000.00 , 0.00 12,732.50 12,732.50 0.542
Federal Home Loan Bank 5.375 08/19/2011 429

1389 FAC 04/27/:010 2,000,000.00 10/03/2011 524 2,000,000.00 2,000,000.00 0.00 22,093.33 2.,093.33 0.769
Federal Fann Credit 3.500 10/03/2011 524

1387 FAC 04/27/2010 2,000,000.00 11/03/2011 555 2,000,000.00 2,000,000,00 0.00 25,895.00 25,895.00 0.852
Federal Natl Mortgage Assot. 1.215 11/03/2011 555

, Federal Agency Coupon'Secries Subtotals 6,000,000.00 6,000,000.00 0.00 60,720.83 60,720.83 0.721

Federal Agency Callable Securities '

1414 MC2 03/29/2011 2,ÒOO,000,OO 08/16/2011 140 1,986,47.06 2,000,000.00 13,552.94 8,15S.40 21,708.34 2.849
Federal Home Loan Bank 0.750 08109/2013 864

1411 MC2 03/29/2011 2,000,000.00 08/19/2011 143 1,985,683.99 2,000,000.00 14,316.01 6,828.43 21,144.44 2.718
Federal Farm Cred~ 0.790 111121201=1 959

1408 MC2 1212112010 2,000,000.00 0B/26/2011 248 1,965,721.91 2,000,000.00 34,278.09 20,985.80 55,263.89 4.138
Federal Farm Credit 1.250 11/17/2014 1,427

1409, MC2 0210912011 2,000:000.00 10/07/2011 240 1,996,242.17 2,000,000.00 3,757.83 16,447.73 20,205.56 1.539
Federal Home Loan Mortgage 1.50 10/07/2013 971

1410 MC2 0212.2011 2,000,000.00 0212212012 365 2,000,000.00 2,000,000,00 0.00 27,500.00 27.500.00 1.375
Federa Home Loan Bank 1.375 11/2212013 1,004

1416 MC2 1211212011 5,000,000.00 0311212012 91 5,000.000.00 5,000,000.00 0.00 8,625.00 8,625.00 0.692
Federal Farm Cred~ '0.690 06/1212014 913

1415 MC2 03/29/2011 2,000,000.00 03128/2012 365 1,998,665.43 2,000:000.00 1,334.57 28,089.04 29,423.61 1.472
Federal Farm Credit 1.375 03/28/2014 1,095

1412 MC2 03/30/2011 1,355,000.00 03/30/2012 366 1,355,000.00 1,355,000.00 0.00 13,550.00 13,550.00 0.997
Federal Home Loan Bank 1.000 09/30/2013 915

Federal Agency Callable Securllies Subtotals . 18,287,760.56 18,355,000.00 ~ 130,181AO 197,420.84 1.792

Total Realized GainslLosses 44,265,860.56 44,355,000.00 ~ 190,902.23 280,041.67 0.920

Data Updated:SET_ANNU: 10/04/2012 09:07
Run Date: 1010012-09:06
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Unrealized Gains and Losses
Open Positions through June 30, 2012

Page 1

Investment # Par Value Matuñt Date Term MarketValue

Inv, Purchase
Unrealized To Dat To Date Actlial

Issuer Type Date Current Rate Days Held Book Value Market Date GainlLoss Earnings Net Earnings Yield 365

Federal Agency Coupon Securities

1422 FAC 03/30/2012 5,000,000.00 12123/2013 633 5,020,233.93 5;018,900.00 -1,333.93 4,438.23 3,104.30 0.243

Federal Home Loan Mortgage 0.625 93 06/3012012

1428 FAC 06127/2012 2,000,000,00 06113/2014 716 2,084,63328 2,083,544.44 -1,088.84 84.40 -1,004.44 -4.397

Feiieral Home Loan Bank 2.500 4 06130/2012

1426 FAC 03130/2012 5,000,000.00 09/08/2014 892' 5,115,283.22 5,106,333.33 -8,949.89 6,158.23 -2,791.66 -0.214

Federal Nafl Mortgage Assoc. 1.500 93 06/3012012 '

1423 FAC 03/30/2012 2,000,000.00 11/1412014 959 2,185,578.10 2,190,940.00 5,361.90 2,952.10 8,314.00 1.493

Federa Home Loan Bank 4.500 93 0613012012

1430 FAC 06127/2012 2,000,000.00 02117/2015 965 2,236,41120 2,233,737.22 -2,673.98 106.20 -2,567.78 -10.477

Feiiera Farm Cred~ 4.375 4 061301012

1427 FAC 06127/2012 2,000,000.00 0311312015 989 2,137,508.40 2,135,828.89 -1,679.51 110.62 -1,568.89 -6.698

Federal Home Loan Bank 2.750 4 061301012

1429 FAC 06(7/2012 2,000,000.00 12111/2015 1,262, 2,053,972.06 2,053,262.22 -709.84 135.40 -574.44 -2.552

Feiieral Home Loan Bank 1.375 4 0613012012

Feiiera Agenc Coupon Secuie Subtotals 20,833,620.19 20,822,54&.10 .11,074.09 13,985.18 2,911.iJ9 -2.341

Federal Agency Callable Securities

1425 MC2 03101012 5,000,000.00 03/1412014 714 4,996,963.94 , 5,000,027.78 3,063.84 4,989.77 8,053.61 0.633

Federal Farm Creiiit 0.350 93 06/30/2012

1431 MC2 06/27/2012 2,000;000.00 , 05/1512015 1,052 2,001,260.00 2,002,000.00 740.00 120.00 860.00 3.921

Federal Farm Cred~ 0.540 4 06130/2012

1418 MC2 12130/2011 5,000,000.00 0613012015 1,278 5,000,000.00 5,023,100.00 ' 23,100.00 25,138.89 48,238.89 1.914

Federal Home Loan Mortgage 1.000 184 06/30/2012

1417 MC2 1212112011 5,000,000.00 12121/2016 1,827 5,000,000.00 5,014,650.00 14,650.00 39,583.33 54,233.33 2.051

Federal Home Loan Mortgage 1.500 193 '06/30/2012

1419 MC2 0212812012 5,000,000.00 021812017 1,827 5,000,000.00 5,031,750.00 31,750.00 17,937.50 49,687.50 2.925

Federal Nafl Mortgage Assoc. 1.050 124 061301212

Federal Agency Callable Securities Subtotals 21,998,223.94 22,071,527.78 73,303.84 87,769.49 161,073.33 2.067

Variable Rate Agency Cpn Securities

1424 MC1 03/3012012 5,000,000.00 03/21/2016 1,452 5,000,781.25 5,000,681.25 -100.00 7,899.31 7,799.31 0.612

Federal Nafl Mortgage Asoc. 0.625 93 06/30/2012

1420 MC1 021222012 5,000,000.00 0212212017 1,827 5,000,000.00 5,000,250.oil 250.00 5,979.17 6,229.17 0.350

Federal Home Loan Bank 0.450 130 06130/2012

Data Updated: SET_ANNU: 10/04/201209:07
Run Date: 10/041012- 09:08
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Investment #

Issuer
Inv.
Type

Purchase
Dat

Unrelllized Gains and Losses

Open Positions through June 3D, 2012

Par Value Matrit Date, Term-
Current Rate Days Held

Varible Rate Agency Cpn Securities Subtots

Market Value

Book Value Market Date 

10,000,781.25 10,000,931.25

989,680.88 991,340.00
0613012012

989,680.88 991,340.00

53,822,306.26 53,886,34.13

Corporate Medium Term Notes

1421 ,MTN 021222012
General Elecric Cap,ital Cor

1,000,000.00 0811112015

1.260
1,266

130

SubtotlsCorporate Medium Term Noles

Total Currnt Bond Positions

Page 2 

Unrealized To Date To Date Actal
Gain/Loss Earnings Net Earnings Yield 365

150.00 13,878.4 14,028.48 0.481

1,659.12 ' 5,730.BB 7,390.00 2.097

1,659.2 5,730.BB 7,390.00 2.097

64,038.87 121,364.03 185,402.90 0.066

153,178.31 312,266.26 465,44.57 '0.42

Data Updated: SET_ANNU: 10/04/201209:07
Run Date: 10112012 - 09:08

1.0/24/2012

Total Realizd and Unrealizd Gains/Losses
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