City of

Encinitas

MEMORANDUM
TO: City Council
VIA: Gus Vina, City Manager Tim Nash, Finance Director and City Treasurer
FROM: Jay Lembach, Investment Officer

SUBJECT:  City Investment Report for the three months ended September 30, 2014

Honorable CouncilMembers:
INTRODUCTION:

It is the practice of the Finance Department to prepare investment reports on a monthly basis. At the
end of each calendar quarter, a memorandum is prepared summarizing any significant investment
activity or events in the financial markets. This memorandum contains an Attachment that details all
investment positions as of September 30, 2014, and the investment activity for the fiscal year-to-date.
The Attachment will be posted to the Finance webpage after distribution to the City Council.

FINANCIAL HIGHLIGHTS:

The City’s total cash and investment balance declined by about $16 million during the period, with an
ending balance of $84.3 million. This level of decline is typical for the July to September timeframe
due to “seasonal factors.” Revenues are lower due to the timing of property tax collections, and
expenses are typically higher at the start of a new fiscal year. This trend will continue through mid-
December, when the City receives about 40% of its annual property tax revenues. Investment
balances declined by about $9 million due to scheduled maturities of direct securities such as
Treasury and Government Agency notes. The City purchased one $5 million note in September, to
replace a similar holding that was redeemed early (called).

Despite seeing a decline in market interest rates during the period, the City’s investment performance
is actually improving, albeit modestly. The overall rate of return in the last fiscal year was 0.50% (50
basis points “bp”). The rate of return rose to an average of 53bp for the current period, and 56bp for
September. This compares favorably to the City’s performance benchmark, and is slightly ahead of
the performance estimate assumed in the operating budget. Investment earnings totaled about
$117,000 for the period. Projecting the new, higher rate forward for the full fiscal year, investment
earnings are forecasted to be in the range of $500,000 to $550,000, depending on the average
investable balance. Prior year investment earnings totaled $428,000. These are estimated results,
which are dependent on a number of assumptions, most of which the City cannot control.

The City has immediate liquidity of about $20 million, in addition to a significant balance that matures
within-the ne\?months. This is more than adequate to meet all foreseeable demands.
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City of Encinitas - Qtr Inv Report
Portfolio Management

CITY OF ENCINITAS
505 S. VULCAN
ENCINITAS, ENCINITAS,CA 9

(760)633-2641
Portfolio Summary
September 30, 2014
Par Market Book % of YTM Days to
Investments Value Value Value  Portfolio Term Maturity
Local Agency Investment Funds 15,034,539.17 15,034,539.17 15,034,539.17 18.20 0.250 1 1
Managed Pool Accounts 1,000,299.11 1,000,299.11 1,000,289.11 1.21 0,050 1 1
Money Market Funds 86,013.14 86,013.14 86,013.14 0.10 0.010 1 1
Certificates of Deposit - Bank 2,976,000.00 2,980,216.00 2,976,000.00 3.60 1.100 1,231 797
U.S. Treasury Coupon Securities 18,000,000.00 18,320,250.00 18,310,903.53 22,17 0.585 960 689
Federal Agency Coupon Securities 31,000,000.00 31,303,392.50 31,281,847.08 37.88 0.553 1,037 471
Federal Agency Callable Securities 12,900,000.00 12,867,864.00 12,901,612.24 15.62 1.177 1,398 1,142
Corporate Medium Term Notes 1,000.000.00 1,006,410.00 997,145.72 1.21 1.396 1,266 314
81,996,851.42 82,598,983.92 82,588,359.99 100.00% 0.625 884 542
Investments
Cash
Passbooleheck[n? ) 1,673,619.78 1,673,619.78 1,673,619.78 0.000 1 1
(not included in yield calculations)
Total Cash and Investments 83,670,471.20 84,272,603.70 84,261,979.77 0.625 884 542

Total Earnings
Current Year

Average Daily Balance
Effective Rate of Return

| certi
co

. The

September 30 Period Ending

117,146.21
88,095,341.80
0.53%

o
~ LelisfIad

Reporting period 07/01/2014-09/30/2014
Data Updated: SET_QTR: 10/15/2014 14:24

Run Date: 10/15/2014 - 14:24

No fiscal year history available

the accuracy of the attached report on the City of Encinitas’ Pooled Investment Fund. All funds for which the City has oversight responsibility are reflected in this report. All investments are in

iance with the City's 4dopted Investment Policy., which is available through the City Clerk's office. The City's Investment Program provides sufficient liquidity to meet the next six (6) months
enditure requj ew&s/ﬂ urce of the market values of investments owned is Union Bank of California Custody Services.

Portfolio ENCI
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City of Encinitas - Qtr Inv Report
Portfolio Management

Page 1
Portfolio Details - Investments
September 30, 2014
Average Purchase Stated YTM Maturity
cusip Investment # Issuer Balance Date Par Value Market Value Book Value Rate S&P Moody's Date
Local Agency Investment Funds
SYS1012 1012 CA Local Agency Invstment Fund 15,034,539.17 15,034,539.17 15,034,539.17 0.250 0.250 NR
Subtotal and Average 15,033,526.90 15,034,539.17 15,034,539.17 15,034,539.17 0.250
Managed Pool Accounts
SYS1003 1003 CA Asset Management Program 1,000,299.11 1,000,299.11 1,000,299.11 0.050 0.050 AAA
Subtotal and Average 1,000,250.74 1,000,299.11 1,000,299.11 1,000,299.11 0.050
Money Market Funds
SYS1004 1004 Union Bank Custody Acct. 86,013.14 86,013.14 86,013.14  0.010 0.010  AAA
Subtotal and Average 3,984,373.79 86,013.14 86,013.14 86,013.14 0.010
Certificates of Deposit - Bank
05568P3A3 1450 BMW Bank North America 04/12/2013 248,000.00 248,369.52 248,000.00 0.650 0.650 NR NR 10/13/2015
38143AP25 1435 Goldman Sachs Bank, USA 10/24/2012 248,000.00 248,974.64 248,000.00 1.050 1.050 NR NR 10/26/2015
92937CBM9 1456 Wex Bank 11/15/2013 248,000.00 248,272.80 248,000.00 0.650 0.650 NR NR 11/16/2015
02005QV34 1449 Ally Bank 04/10/2013 248,000.00 247,543.68 248,000.00 0.650 0.650 NR NR 04/11/2016
795450PZ2 1437 Sallie Mae Bank/Murray 10/24/2012 248,000.00 249,711.20 248,000.00 1.350 1.350 NR NR 10/24/2016
36160XY43 1439 GE Capital Bank 10/26/2012 248,000.00 249,440.88 248,000.00 1.350 1.350 NR NR 10/26/2016
20033ADJ2 1455 Comenity Capital Bank 11/12/2013 248,000.00 248,585.28 248,000.00 1.000 1.000 NR NR 11/14/2016
20451PKJ4 1470 Compass Bank 06/11/2014 248,000.00 246,767.44 248,000.00 1.050 1.050 NR NR 05/11/2017
628779FH8 1471 NBT Bank 06/06/2014 248,000.00 246,936.08 248,000.00 0.950 0.950 NR NR 06/06/2017
23204HBHO 1474 Customerrs Bank 06/18/2014 248,000.00 2486,564.08 248,000.00 0.950 0.950 NR NR 06/19/2017
02587DLV8 1438 American Express Centurion 10/25/2012 248,000.00 250,021.20 248,000.00 1.500 1.500 NR NR 10/25/2017
0606247A5 1454 Bank of Baroda 11/12/2013 248,000.00 249,029.20 248,000.00  2.050 2.050 NR NR 11/13/2018
Subtotal and Average 2,976,000.00 2,976,000.00 2,980,216.00 2,976,000.00 1.100
U.S. Treasury Coupon Securities
912828QJ2 1462 U.S. Treasury Notes 01/17/2014 2,000,000.00 2,051,100.00 2,047,926.51 2.125 0419  AA+ Aaa 02/29/2016
912828QF0 1461 U.S. Treasury Notes 01/17/2014 2,000,000.00 2,050,080.00 2,047,51040  2.000 0487  AA+ Aaa 04/30/2016
912828VG2 1464 U.S. Treasury Notes 01/17/2014 2,000,000.00 2,001,880.00 1,998,727.90  0.500 0.538  AA+ Aaa 06/15/2016
912828QX1 1459 U.S. Treasury Notes 12/23/2013 2,000,000.00 2,035,540.00 2,035,228.46 1.500 0.531 AA+ Aaa 07/31/2016
912828RF9 1460 U.S. Treasury Notes 12/23/2013 2,000,000.00 2,016,260.00 2,016,261.46 1.000 0.571 AA+ Aaa 08/31/2016
912828L.P3 1457 U.S. Treasury Notes 12/23/2013 3,000,000.00 3,142,020.00 3,142,352.71 3.000 0.601 AA+ Aaa 09/30/2016
912828RM4 1458 U.S. Treasury Notes 12/23/2013 3,000,000.00 3,021,330.00 3,022,230.79 1.000 0.640 AA+ Aaa 10/31/2016
912828SJ0 1463 ‘us. Treasury Notes 01/17/2014 2,000,000.00 2,002,040.00 2,000,665.30 0.875 0.861 AA+ Aaa 02/28/2017

Data Updated: SET_QTR: 10/15/2014 14:24
Run Date: 10/15/2014 - 14:24

Portfolio ENCI

AC
PM (PRF_PM2) 7.3.0

Report Ver. 7.3.3b



City of Encinitas - Qtr Inv Report

Portfolio Management

Page 2
Portfolio Details - Investments
September 30, 2014
Average Purchase Stated YTM Maturity
CuUsIP Investment # Issuer Balance Date Par Value Market Value Book Value Rate S&P Moody's Date
Subtotal and Average 18,332,472.34 18,000,000.00 18,320,250.00 18,310,903.53 0.585
Federal Agency Coupon Securities
3135GODWO 1441 Federal Nat'l Mortgage Assoc. 12/27/2012 2,000,000.00 2,000,880.00 2,000,569.50  0.625 0.270  AAA Aaa 10/30/2014
3133X9DC1 1423 Federal Home Loan Bank 03/30/2012 2,000,000.00 2,010,420.00 2,009,355.05  4.500 0.550 AAA  Aaa 11/14/2014
31331SPQ0O 1430 Federal Farm Credit 06/27/2012 2,000,000.00 2,031,720.00 2,029,444.72  4.375 0450  AAA Aaa 02/17/2015
3133XWX95 1427 Federal Home Loan Bank 06/27/2012 2,000,000.00 2,023,640.00 2,020,269.92  2.750 0480  AAA Aaa 03/13/2015
3135GOLN1 1444 Federal Nat'| Mortgage Assoc. 12/27/2012 2,000,000.00 2,004,660.00 2,001,946.41 0.500 0.370  AAA Aaa 07/02/2015
3134G3ZA1 1448 Federal Home Loan Mortgage 03/28/2013 2,000,000.00 2,005,920.00 2,002,691.17  0.500 0.351  AAA Aaa. 08/28/2015
313370JB5 1442 Federal Home Loan Bank 12/27/2012 2,000,000.00 2,029,340.00 2,025,042.71 1.750 0415  AAA Aaa 09/11/2015
313371NW2 1429 Federal Home Loan Bank 06/27/2012 2,000,000.00 2,025,540.00 2,018,292.28  1.375 0.600 AAA Aaa 12/11/2015
3134A4ZT4 1440 Federal Home Loan Mortgage 12/27/2012 2,000,000.00 2,116,280.00 2,111,739.88  4.750 0.420  AAA Aaa 01/19/2016
3133ECGTS 1447 Federal Farm Credit 03/28/2013 2,000,000.00 1,998,880.00 1,999,825684  0.410 0416  AAA Aaa 03/01/2016
3137EADQS 1446 Federal Home Loan Mortgage 03/28/2013 2,000,000.00 2,001,100.00 2,002,534.93 0.500 0.421 AAA Aaa 05/13/2016
3135G0ESS 1453 Federal Nat'| Mortgage Assoc. 06/26/2013 2,000,000.00 2,029,860.00 2,015,543.23  1.375 1.002  AAA Aaa 11/15/2016
3137EADT3 1467 Federal Home Loan Mortgage 03/10/2014 2,000,000.00 1,999,200.00 2,005,042.77  0.875 0.768  AAA Aaa 02/22/2017
3137EADCO 1466 Federal Home Loan Mortgage 03/10/2014 2,000,000.00 2,005,660.00 2,010,185.57  1.000 0.788  AAA Aaa 03/08/2017
3135G0JA2 1473 Federal Nat'l Mortgage Assoc. 06/09/2014 1,000,000.00 1,006,332.50 1,009,17547  1.125 0.815  AAA Aaa 04/27/2017
3137EADF3 1468 Federal Home Loan Mortgage 03/10/2014 2,000,000.00 2,013,960.00 2,020,187.83  1.250 0.858  AAA Aaa 05/12/2017
Subtotal and Average 36,280,116.79 31,000,000.00 31,303,392.50 31,281,847.08 0.553
Federal Agency Callable Securities
3135GORS4 1443 Federal Nat!| Mortgage Assoc. 12/27/2012 2,000,000.00 1,997,800.00 2,001,61224 0500 0426 AAA Aaa 11/06/2015
313383FB2 1451 Federal Home Loan Bank 06/19/2013 2,900,000.00 2,893,794.00 2,900,000.00  0.580 0.580  AAA Aaa 12/19/2016
3134G56W0 1472 Federal Home Loan Mortgage 06/23/2014 1,000,000.00 997,010.00 1,000,000.00  0.650 0.650  AAA Aaa 12/23/2016
3134G4TL2 1465 Federal Home Loan Mortgage 01/30/2014 2,000,000.00 2,001,260.00 2,000,000.00  1.000 1.000  AAA Aaa 01/30/2017
3134G5G@Y5 1475 Federal Home Loan Mortgage 09/19/2014 5,000,000.00 4,978,000.00 5,000,000.00 2.000 2000 AA+ Aaa 09/19/2019
Subtotal and Average 9,369,185.23 12,900,000.00 12,867,864.00 12,901,612.24 1.177
Corporate Medium Term Notes
36962G4N1 1421 General Electric Capital Corp 02/22/2012 1,000,000.00 1,006,410.00 997,14572  1.000 1396  AA+ Aa2 08/11/2015
Subtotal and Average 996,735.89 1,000,000.00 1,006,410.00 997,145.72 1.396

Data Updated: SET_QTR: 10/15/2014 14:24
Run Date: 10/15/2014 - 14:24

Portfolio ENCI

AC
PM (PRF_PM2) 7.3.0




City of Encinitas - Qtr Inv Report
Portfolio Management

Page 3
Portfolio Details - Investments
September 30, 2014
Average Purchase Stated YTM
cusip Investment # Issuer Balance Date Par Value Market Value Book Value  Rate . S&P Moody's
Total and Average 88,095,341.80 81,996,851.42 82,598,983.92 82,588,359.99 0.625
Portfolio ENCI
Data Updated: SET_QTR: 10/15/2014 14:24 AC

Run Date: 10/15/2014 - 14:24

PM (PRF_PM2) 7.3.0



City of Encinitas - Qtr Inv Report

Portfolio Management Page 4
Portfolio Details - Cash
September 30, 2014
Average Purchase Stated YTM
CUsIP Investment # Issuer Balance Date Par Value Market Value Book Value  Rate S&P Moody's
Passbook/Checking Accounts
SYS1010 1010 Union Bank Checking Acct. 1,673,619.78 1,673,619.78 1,673,619.78 0.000
Average Balance 0.00
Total Cash and Investments 88,095,341.80 83,670,471.20 84,272,603.70 84,261,979.77 0.625
Portfolio ENCI
Data Updated: SET_QTR: 10/15/2014 14:24 AC

Run Date: 10/15/2014 - 14:24

PM (PRF_PM2) 7.3.0



City of Encinitas - Qtr Inv Report
Portfolio Management

Page 1
Activity By Type
July 1, 2014 through September 30, 2014
Stated Transaction Purchases Redemptions
cusip Investment # Issuer Rate Date or Deposits or Withdrawals Balance
Passbook/Checking Accounts (Monthly Summary)
8YS1010 1010 Union Bank Checking Acct. 11,286,572.58 18,278,357.87
Subtotal 11,286,572.58 18,278,357.87 0.00
Local Agency Investment Funds (Monthly Summary)
SYS1012 1012 CA Local Agency Invstment Fund 0.250 6,652.09 0.00
Subtotal 6,652.09 0.00 15,034,539.17
Managed Pool Accounts (Monthly Summary)
SYS1003 1003 CA Asset Management Program 0.050 299.11 0.00
Subtotal 299.11 0.00 1,000,299.11
Money Market Funds (Monthly Summary)
SYS1004 1004 Union Bank Custody Acct. 0.010 12,375,709.15 14,400,875.00
Subtotal 12,375,709.15 14,400,875.00 86,013.14
Certificates of Deposit - Bank
Subtotal 2,976,000.00
U.S. Treasury Coupon Securities
Subtotal 18,310,903.53
Federal Agency Coupon Securities
3133XUPG2 1445 Federal Home. Loan Bank 2.875 08/25/2014 0.00 2,000,000.00
31398A3GS 1426 Federal Nat'| Mortgage Asscc. 1.500 09/08/2014 0.00 5,000,000.00
Subtotal 0.00 7,000,000.00 31,281,847.08
Federal Agency Callable Securities
3130A1G69 1469 Federal Home Loan Bank 2.050 07/16/2014 0.00 5,000,000.00
3134G5GY5 1475 Federal Home Loan Mortgage 2.000 09/19/2014 5,000,000.00 0.00
Subtotal 5,000,000.00 5,000,000.00 12,901,612.24
Corporate Medium Term Notes
Subtotal 997,145.72
Total 28,669,232.93 44,679,232.87 82,588,359.99
Portfolio ENCI
Data Updated: SET_QTR: 10/15/2014 14:24 AC

Run Date: 10/15/2014 - 14:24

PM (PRF_PM3) 7.3.0
Report Ver. 7.3.3b
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Interest Earnings Summary
September 30, 2014

September 30 Month Ending Fiscal Year To Date
CD/Coupon/Discount Investments: ‘
Interest Collected 375,607.04 375,607.04
Plus Accrued Interest at End of Period 193,198.59 193,198.59
Less Accrued Interest at Beginning of Period ( 308,759.17) ( 308,759.17)
Less Accrued Interest at Purchase During Period ( 0.00) ( 0.00)
Interest Earned during Period 260,046.46 260,046.46
Adjusted by Premiums and Discounts -152,299.80 -152,299.80
Adjusted by Capital Gains or Losses 0.00 0.00
Earnings during Periods 107,746.66 107,746.66
Pass Through Securities:
Interest Collected 0.00 0.00
Plus Accrued Interest at End of Period 0.00 0.00
Less Accrued Interest at Beginning of Period ( 0.00) ( 0.00)
Less Accrued Interest at Purchase During Period . ( 0.00) ( 0.00)
Interest Eamed during Period 0.00 0.00
Adjusted by Premiums and Discounts 0.00 0.00
Adjusted by Capital Gains or Losses 0.00 0.00
Earnings during Periods 0.00 ‘ 0.00
Cash/Checking Accounts:
Interest Collected . 7,053.31 7,053.31
Plus Accrued Interest at End of Period 9,220.50 9,220.50
Less Accrued Interest at Beginning of Period ( 6,874.26) ( 6,874.26)
Interest Earned during Period 9,399.55 9,399.55
Total Interest Earned during Period 269,446.01 269,446.01
Total Adjustments from Premiums and Discounts -152,299.80 -152,299.80
Total Capital Gains or Losses 0.00 0.00
Total Earnings during Period 117,146.21 117,146.21
Portfolio ENCI
Data Updated: SET_QTR: 10/15/2014 14:24 . AC
Run Date: 10/15/2014 - 14:24 . . No fiscal year history available

PM (PRF_PMS6) 7.3.0
Report Ver. 7.3.3b




Interest Earnings

City of Encinitas - Qtr Inv Report

Sorted by Security Type - Maturity Date
July 1, 2014 - September 30, 2014
Yield on Average Book Value

CITY OF ENCINITAS

505 S. VULCAN

ENCINITAS, ENCINITAS, CA 9

(760)633-2641

Adjusted Interest Earnings

Ending Beginning Average Maturity CurrentAnnualized Interest Amortization/ Adjusted Interest
CUSIP Investment # Fund Issuer Par Value Book Value Book Value Date Rate Yield Earned Accretion Earnings
Security Type: Local Agency Investment Funds
SYS1012 1012 001 LAIF 15,034,539.17 15,027,887.08 15,033,526.90 0.250 0.242 9,160.85 0.00 9,160.85
Subtotal 15,034,539.17 15,027,887.08 15,033,526.90 0.242 9,160.85 0.00 9.160.85
Security Type: Managed Pool Accounts
SYS1003 1003 001 CAMP 1,000,299.11 1,000,000.00 1,000,250.74 0.050 0.054 136.31 0.00 136.31
Subtotal 1,000,299.11 1,000,000.00 1,000,250.74 0.054 136.31 0.00 136.31
Security Type: Money Market Funds
SYS1004 1004 001 UBCUST 86,013.14 2,111,178.99 3,984,373.79 0.010 0.010 102.39 0.00 102.38
Subtotal 86,013.14 2,111,178.99 3,984,373.79 0.010 102,39 0.00 102.39
Security Type: Certificates of Deposit - Bank
05568P3A3 1450 001 BMWBNK 248,000.00 248,000.00 248,000.00 10/13/2015 0.650 0.650 406.31 0.00 406.31
38143AP25 1435 001 GLDSCH 248,000.00 248,000.00 248,000.00 10/26/2015 1.050 1.050 656.35 0.00 656.35
92937CBM9 1456 001 WEXBNK 248,000.00 248,000.00 248,000.00 11/16/2015 0.650 0.650 406.31 0.00 406,31
02005QV34 1449 001 ALLYBK 248,000.00 248,000.00 248,000.00 04/11/2016 0.650 0.650 406.31 0.00 406.31
795450PZ2 1437 001 SMAEBN 248,000.00 248,000.00 248,000.00 10/24/2016 1.350 1.350 843:88 0.00 843.88
36160XY43 1439 001 GECBNK 248,000.00 248,000.00 248,000.00 10/26/2016 1.350 1.350 843.87 0.00 843.87
20033ADJ2 1455 001 COMNTY 248,000.00 248,000.00 248,000.00 11/14/2016 1.000 1.000 625.10 0.00 625,10
20451PKJ4 1470 001 COMPSS 248,000.00 248,000.00 248,000.00 05/11/2017 1.050 1.050 656.36 0.00 656.36
628779FH8 1471 001 NBTBNK 248,000.00 248,000.00 248,000.00 06/06/2017 0.950 0.950 593.84 0.00 593.84
23204HBHO 1474 001 CUSTBN 248,000.00 248,000.00 248,000.00 06/19/2017 0,950 0.950 5903.84 0.00 593 84
02587DLV8 1438 001 AMEXCN 248,000.00 248,000.00 248,000.00 10/25/2017 1.500 1.500 937.65 0.00 937.65
0606247A5 1454 001 BARODA 248,000.00 248,000.00 248,000.00 11/13/2018 2.050 2.050 1,281.44 0.00 1,281.44
Subtotal 2,976,000.00 2,976,000.00 2,976,000.00 1.100 8,251.26 0.00 8,251.26
Security Type: U.S. Treasury Coupon Securities
912828QJ2 1462 001 usT 2,000,000.00 2,056,471.54 2,052,152.59 02/29/2016 2125 0.414 10,684.34 -8,545.03 2,139.31
912828QF0 1461 001 usT 2,000,000.00 2,055,085.72 2,051,256.89 04/30/2016 2.000 0.469 10,000.00 -7,575.32 2,424.68
Portfolio ENCI
Data Updated: SET_QTR: 10/15/2014 14:24 AC

Run Date: 10/15/2014 - 14:24

No fiscal year history available

IE (PRF_IE) 7.2.0
Report Ver. 7.3.3b



City of Encinitas - Qtr Inv Report
Interest Earnings

July 1, 2014 - September 30, 2014

Average Maturity CurrentAnnualized

Page 2

Adjusted Interest Earnings

Run Date: 10/15/2014 - 14:24

No fiscal year history available

Ending Beginning Interest Amortization/ Adjusted Interest
CuUsIP Investment # Fund Issuer Par Value Book Value Book Value Date Rate Yield Earned Accretion Earnings
Security Type: U.S. Treasury Coupon Securities

912828VG2 1464 001 usT 2,000,000.00 1,998,540.04 1,998,634.99 06/15/2016 0.500 0.536 2,513.66 187.86 2,701.52
912828QX1 1459 001 usT 2,000,000.00 2,040,073.04 2,037,624.42 07/31/2016 1.500 0.525 7,540.54 -4,844.58 2,695.96
912828RF9 1460 001 UsT 2,000,000.00 2,018,398.68 2,017,318.45 08/31/2016 1.000 0.569 5,027.93 -2,137.22 2,890.71
912828LP3 1457 001 UsT 3,000,000.00 3,160,293.05 3,151,225.37 09/30/2016 3.000 0.590 22,624.30 -17,940.34 4,683.96
912828RM4 1458 001 usT 3,000,000.00 3,024,918.35 3,023,559.97 10/31/2016 1.000 0.631 7,500.00 -2,687.56 4,812.44
912828SJ0 1463 001 usT 2,000,000.00 2,000,734.78 2,000,699.66 02/28/2017 0.875 0.859 4,399.44 -69.48 4,329.96
Subtotal 18,000,000.00 18,354,515.20 18,332,472.34 0.577 70,290.21 43,611.67 26,678.54

Security Type: Federal Agency Coupon Securities
3133XUPG2 1445 001 FHLB 0.00 2,007,838.13 1,197,947.76 08/25/2014 2.875 0.261 8.625.00 -7,838.13 786.87
3139BA3G5 1426 001 FNMA 0.00 5,000,424.26 3,753,447.71 09/08/2014 1.500 0.479 13,958.33 -9,424.26 4,534.07
3135GODWO 1441 001 FNMA 2,000,000.00 2,002,336.92 2,001,444.03 10/30/2014 0.625 0.269 3,125.00 -1,767.42 1,357.58
3133X9DC1 1423 001 FHLB 2,000,000.00 2,028,935.39 2,019,038.81 11/14/2014 4.500 0.574 22,500.00 -19,580.34 2,919.66
31331SPQ0 1430 001 FFCRED 2,000,000.00 2,048,930.19 2,039,081.55 02/17/2015 4.375 0.465 21,875.00 -19,485.47 2,389.53
" 3133XWX85 1427 001 FHLB 2,000,000.00 2,031,530.98 2,025,839.25 03/13/2015 2.750 0.487 13,750.00 -11,261.08 2,488.94
3135GOLN1 1444 001 FNMA 2,000,000.00 2,002,592.82 2,002,266.10 07/02/2015 0.500 0.367 2,500.00 -646.41 1,853.59
3134G3ZA1 1448 001 FHLMC 2,000,000.00 2,003,431.86 2,003,057.49 08/28/2015 0.500 0.348 2,500.00 -740.69 1,759.31
313370JB5 1442 001 FHLB 2,000,000.00 2,031,671.66 2,028,321.16 09/11/2015 1.750 0.415 8,750.00 -6,628.95 2,121.05
313371NwW2 1429 001 FHLB 2,000,000.00 2,022,120.90 2,020,185.78 12/11/2015 1.375 0.598 6,875.00 -3,828.62 3,046.38
3134A4274 1440 001 FHLMC 2,000,000.00 2,133,228.32 2,122,367.32 01/19/2016 4.750 0.423 23,750.00 -21,488.44 2,261.56
3133ECGTS 1447 001 FFCRED 2,000,000.00 1,899,794.87 1,999,810.42 03/01/2016 0.410 0.413 2,050.00 30.77 2,080.77
3137EADQ9 1446 001 FHLMC 2,000,000.00 2,002,926.93 2,002,728.80 05/13/2016 0.500 0.418 2,500.00 -392.00 2,108.00
3135GOES8 1453 001 FNMA 2,000,000.00 2,017,374.24 2,016,448.79 11/15/2016 1.375 0.992 6,875.00 -1,831.01 5,043.99
3137EADT3 1467 001 FHLMC 2,000,000.00 2,007,951.83 2,006,649.78 02/22/2017 0.875 0.761 4,375.00 -5627.12 3,847.88
3137EADCO 1466 001 FHLMC 2,000,000.00 2,011,341.94 2,010,785.85 03/08/2017 1.000 0.780 5,000.00 -1,045.26 3,954.74
3135G0JA2 1473 001 FNMA 1,000,000.00 1,009,939.69 1,009,553.43 04/27/2017 1.125 0.805 2,812.50 -764.22 2,048.28
3137EADF3 1468 001 FHLMC 2,000,000.00 2,022,118.65 2,021,142.75 05/12/2017 1.250 0.848 6,250.00 -1,930.82 4,319.18
Subtotal 31,000,000.00 38,393,489.58 36,280,116.79 0.535 168,070.83 -109,149.45 48,921.38

Security Type: Federal Agency Callable Securities
3135GORS4 1443 001 FNMA 2,000,000.00 2,001,979.59 2,001,793.92 11/06/2015 0.500 0.423 2,500.00 -367.35 2,132.65
313383FB2 1451 001 FHLB 2,900,000.00 2,900,000.00 2,900,000.00 12/19/2016 0.580 0.575 4,205.00 0.00 4,205.00
3134G56W0 1472 001 FHLMC 1,000,000.00 1,000,000.00 1,000,000.00 12/23/2016 0.850 0.645 1,625.00 0.00 1,625.00
3134G4TL2 1465 001 FHLMC 2,000,000.00 2,000,000.00 2,000,000.00 01/30/2017 1.000 0.992 5,000.00 0.00 5,000.00
3130A1G69 1469 001 FHLB 0.00 5,000,000.00 815,217.39 04/16/2019 2.050 2.078 4,270.83 0.00 4,270.83
"~ 3134G5GY5 1475 001 FHLMC 5,000,000.00 0.00 652,173.91 09/19/2019 2.000 2.028 3,333.33 0.00 3,333.33
Portfolio ENCI
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Adjusted Interest Earnings

Ending Beginning Average Maturity CurrentAnnualized Interest Amortization/ Adjusted Interest
cusiP Investment # Fund Issuer Par Value Book Value Book Value Date Rate Yield Earned Accretion Earnings
Subtotal 12,900,000.00 12,901,979.59 9,369,185.23 0.871 20,934.16 -367.35 20,566.81
Security Type: Corporate Medium Term Notes

36962G4N1 1421 001 GECC 1,000,000.00 996,317.05 996,735.89 08/11/2015 1.000 1.325 2,500.00 828.67 3,328.67
Subtotal 1,000,000.00 996,317.05 996,735.89 1.325 2,500.00 828.67 3,328.67
Total 81,996,851.42 91,761,367.49 87,972,661.66 0.528 269,446.01 -152,299.80 117,146.21

Portfolio ENCI
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Run Date: 10/15/2014 - 14:24

No fiscal year history avaitable
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